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The presentation of Community Bankers Trust Corporation may include forward-looking 

statements, within the meaning of the Private Securities Litigation Reform Act of 1995, 

that are subject to risks and uncertainties. These forward-looking statements include, 

without limitation, statements with respect to the Companyôs operations, strategy and 

goals. Actual results may differ materially from those included in the forward-looking 

statements due to a number of factors. These factors and additional risks and 

uncertainties are described in the Companyôs Annual Report on Form 10-K for the year 

ended December 31, 2009 and other reports that the Company files with or furnishes to 

the Securities and Exchange Commission. 

Forward Looking Statements 

 



Financial Highlights 

 
(in 000's) 

Balance Sheets 3/31/2010 12/31/2009 3/31/2009 12/31/2008 

ASSETS 

Cash and equivalents  $      37,515   $      32,235   $      84,901   $    128,433  

Securities        303,303         300,951         338,993         292,469  

Loans not covered by FDIC shared-loss agreements        579,724         578,629         542,191         523,498  

Allowance for loan losses on non-covered loans        (19,798)        (18,169)        (11,543)          (6,939) 

     Net non-covered loans        559,926         560,460         530,648         516,559  

Loans covered by shared-loss agreement        143,334         150,935         189,270                  -   

     Net loans        703,260         711,395         719,918         516,559  

FDIC indemnification asset          74,658           76,107           84,980                  -   

Bank premises and equipment, net          36,670           37,105           31,854           24,111  

Goodwill            5,727             5,727           37,184           37,184  

Other Assets           63,075           63,203           47,333           31,484  

Total Assets  $ 1,224,208   $ 1,226,723   $ 1,345,163   $ 1,030,240  

LIABILITIES AND EQUITY 

Deposits  $ 1,044,287   $ 1,031,402   $ 1,105,357   $    806,348  

Total liabilities     1,095,958      1,095,129      1,170,450         865,837  

Total stockholders' equity        128,250         131,594         174,713         164,403  

Total liabilities and stockholders' equity  $ 1,224,208   $ 1,226,723   $ 1,345,163   $ 1,030,240  



Financial Highlights 

 (in 000's) 

For the Quarters Ended 

Statements of Operations 3/31/10 12/31/09 9/30/09 6/30/09 3/31/09 

Interest and dividend income  $15,246   $  16,553   $16,019   $  16,757   $15,191  

Interest expense      5,188         5,614       6,366         6,689       6,465  

Net interest income    10,058       10,939       9,653       10,068       8,726  

Noninterest income         415         1,317       2,142         1,622          904  

Noninterest expenses      9,860       14,200       9,939       10,484       9,388  

Income (loss) before provision, goodwill impairments, 

      tax effect, preferred dividend, SFSB gain (Non GAAP)         613       (1,944)      1,856         1,206          242  

Goodwill impairments            -           7,425             -         24,032             -    

SFSB gain            -                 -               -                 -       20,255  

Provision for loan losses      5,042         7,818       5,231            540       5,500  

Income (loss) before taxes     (4,429)    (17,187)     (3,375)    (23,366)    14,997  

Income tax expense (benefit)     (1,665)      (2,976)     (1,473)           (14)      4,867  

Net income (loss)     (2,764)    (14,211)     (1,902)    (23,352)    10,130  

Effect preferred dividend         269            181          270            265          261  

Net income (loss) available to  

     common shareholders  $ (3,033)  $(14,392)  $ (2,172)  $(23,617)  $  9,869  



Financial Highlights 

 (in 000's) Non GAAP Measure 

Common tangible book value 3/31/10 12/31/09 3/31/09 12/31/08 

Total stockholder's equity  $     128,250   $     131,594   $     174,713   $     164,403  

Less: preferred stock (net)           17,911            17,863            17,729            17,686  

Less: goodwill             5,727              5,727            37,184            37,184  

Less: core deposit intangible           16,515            17,080            18,865            17,163  

Common tangible book value           88,097            90,924          100,935            92,370  

Common tangible book value per common share  $           4.10   $           4.24   $           4.70   $           4.30  

Common tangible assets 

Total assets  $  1,224,208   $  1,226,723   $  1,345,163   $  1,030,240  

Less: preferred stock (net)           17,911            17,863            17,729            17,686  

Less: goodwill             5,727              5,727            37,184            37,184  

Less: core deposit intangible           16,515            17,080            18,865            17,163  

Common tangible assets  $  1,184,055   $  1,186,053   $  1,271,385   $     958,207  

Common shares outstanding           21,468            21,468            21,468            21,468  

Common stock price  $           2.91   $           3.21   $           3.40   $           3.00  

Price/common tangible book value 70.9% 75.8% 72.3% 69.7% 

Common tangible book value to tangible assets 7.4% 7.7% 7.9% 9.6% 



Highly Liquid 

 
Avail. For Sale Securities Portfolio ï 3/31/2010 Held to Maturity Securities Portfolio ï 3/31/2010 

Total Portfolio:  $189.6MM (1) 
 

Weighted Average Life: 6.78 years 

 

  

Total Portfolio:  $105.3MM (2) 
 

Weighted Average Life: 4.80 years  

1Q10 Average Tax Equivalent Yield on Securities: 4.58% 

(1) At fair value 

(2) At amortized cost 

Mortgage backed 
securities 

25.7% 
 $48.8MM 

Corporate and 
other bonds  

1.7% 
$3.2MM 

US Treasury 
issue and other 
US Government 

agencies 
9.0% 

 $17.1MM 

State, county 
and municipal 

63.6% 
$120.1MM 

Corporate and 
other bonds 

1.0% 
$1.0MM 

State, county and 
municipal 

12.4% 
$13.1MM 

Mortgage backed 
securities 

86.6% 
$91.2MM 



Deposit Composition  

 

Cost of Interest Bearing Deposits 1.99% 

Interest Free DDA  $                    63,579  

Savings                        61,210  

NOW/MMDA                      218,955  

Certificates of Deposit/IRA <$100                      419,022  

Certificates of Deposit/IRA >$100                      277,658  

CDARS/Brokered/Club 3,863 

Total Deposits  $               1,044,287  

$63.6MM 
6% 

$61.2MM 
6% 

$219.0MM 
21% 

$419.0MM 
40% 

$277.7MM 
26% 

$3.8MM 
1% 

Interest Free DDA Savings

NOW/MMDA Certificates of Deposit/IRA < $100

Certificates of Deposit/IRA > $100 CDARS/Brokered/Club

*Data as of 3/31/2010 



Capital Components  

 

Common Equity 

$110M 

TARP Preferred 

$18M 

Trust Preferred 

$4M 

Source: March 31, 2010 Bank Holding Company Performance Report 

3/31/2010   BTC   Peers   PCT 

TCE/TA 7.33% 6.81% 60 

Leverage Ratio 8.59% 8.68% 47 

Tier 1 RBC Ratio 14.37% 11.86% 81 

Total RBC 15.59% 13.53% 79 



Loan Composition 

 
Essex Bank Non-Covered Loan Portfolio 

Breakdown March 31, 2010 

Essex  Covered Loan Portfolio Breakdown 

March 31, 2010 

$144.9MM 
25% 

$204.7MM 
35% 

$142.3MM 
25% 

$43.1MM 
7% 

$45.3MM 
8% 

Residential 1-4 family RE Commercial RE

Construction and land development Commercial loans

Other

$115.4MM 
80% 

$5.2MM 
4% 

$13.8MM 
10% $8.9MM 

6% 

Residential 1-4 family RE

Commercial RE

Construction and land development

Other

Data represents carrying value 



VA, $549MM 
76% 

GA, $31MM 
 4% 

MD, $143MM 
20% 

VA

GA

MD

Loan Composition: Geographical Breakdown 

 

Average yield: 6.80%* 

* Data based on carrying value including loans covered by FDIC shared-loss agreements 

Loan Portfolio ï 3/31/2010 



Credit Quality 

 Asset quality ratios  (dollars in thousands)

(excluding FDIC covered assets) 3/31/2010 12/31/2009 9/30/2009 6/30/2009 3/31/2009

 

Nonaccrual loans 28,706$   20,011$     20,572$   24,482$   9,870$     

Loans past due over 90 days and still accruing -          247           1,462      514         1,195      

Other real estate owned 1,565      1,586        1,175      864         412         

    Total nonperforming assets 30,271$   21,844$     23,209$   25,860$   11,477$   

Balances

  Allowance for loan losses 19,798$    $    18,169 16,211$   12,185$   11,543$   

  Average loans during quarter, net of unearned income 577,715   573,367 559,547   548,577   534,566   

  Loans, net of unearned income 579,724   578,629 569,452   551,799   542,191   

Ratios

  Allowance for loan losses to loans 3.42% 3.14% 2.85% 2.21% 2.13%

  Allowance for loan losses to nonperforming assets 65.40% 83.18% 69.85% 47.12% 100.58%

  Allowance for loan losses to nonaccrual loans 68.97% 90.80% 78.80% 49.77% 116.95%

  Nonperforming assets to loans and other real estate 5.21% 3.77% 4.07% 4.68% 2.12%

  Net charge-offs for quarter to average loans, 2.36% 4.09% 0.86% 0.25% 0.26%

   annualized



Non-Accruals by Category 

 3/31/2010 12/31/2009 

Amount 

of Non 

Accrual 

Non-Covered 

Loans 

Percentage 

of Non-

Covered 

Loans 

Amount 

of Non 

Accrual 

Non-Covered 

Loans 

Percentage 

of Non-

Covered 

Loans 

Mortgage loans on real estate 

Residential 1-4 family  $  5,723   $  144,938  3.95%  $  4,750   $    146,141  3.25% 

Commercial      2,635       204,708  1.29%      3,861         188,991  2.04% 

Construction and land development    19,422       142,324  13.65%    10,115         144,297  7.01% 

Second mortgages        152        13,694  1.11%         194          13,935  1.39% 

Multifamily        105        11,414  0.92%           -            11,995              -    

Agriculture           -            4,137              -              -              5,516              -    

Total real estate loans    28,037       521,215  5.38%    18,920         510,875  3.70% 

Commercial loans        619        43,090  1.44%         174          42,157  0.41% 

Consumer installment loans          45        11,984  0.38%         910          14,145  6.43% 

All other loans            5          4,072  0.12%            7          12,205  0.06% 

Gross loans  $28,706   $  580,361  4.95%  $ 20,011   $    579,382  3.45% 



Presidentôs Report 

 George Longest 

President and Chief Executive Officer 



All Lenders trained on uniform Credit 
and Risk Rating Policy system wide 

Adding resources to address NPL and 
REO growth 

Ensuring all files have current 
information and accurate risk ratings 

Increasing intensity of collection and 
maturities review 

Periodic external party file reviews to 
ensure accuracy of ratings 

Enhancing Credit Culture 

 


